rHE TELEPHONE WORKERS’ 
CREDIT UNION THRIFT 
STORY CONTEST 


incidentally, 
three co-oper 
of employees 


thrift story 


] 


CIER 


} 


contest, telephone company 


employees, the object of which con- 


test was to get stories having to do 


With the use made by 


employees ot 


the credit union the co-operative 


banks and the Company stock-sell- 


ing program The judges of the con 


test were Bank Commissioner Roy A 
Hunter, Vice-Presi 
sank, 
and the Editor of The BRIDGE, who 
ever that is It difficult 


pa pers 


Hovey, Louis J 


dent of the National Shawmut 
was a 
The 
the service rendered by 
thrift 


con- 


test to judge were a 


revelation ot 


the various agencies in the 


Company After the contest was 


over The BRIDGE arranged to give 
five prizes of five dollars each to the 
five manuscripts 


showing the best 


(Continued on Page 9.) 


THE BRIDGE 
INDIANAPOLIS CELEBRATES 


CREDIT UNION DAY. 


Annual Meeting of the _ Indiana 


Credit Union League, 


After 1e 
Credit Union 
ot National Credit Union Day 


Birthday, 


meeting of the Indiana 


League on the evening 


(Franklin’s January 17) 


one of the men, who has from the 


start most self-sacrifi« 


been of the 


ing of those who have brought the 


credit union development through 


its difficult beginning in Indiana, said 


to his ‘“pal,’”’ another man who has 


matched his fine spirit and worked 


his hardest to get the credit union 


planted in Indiana as they were 


home from the meeting 


feel 


walking 
At last I 
tion!”’ 
He had the right of it; the 
17th 


the first stage of credit 


like a mild celebra 
meet 


ing on the marked the end of 
union devel 
opment in Indiana and the beginning 
The first 


included the difficult business of get 


of the second stage stage 


ting a law and the even more difficult 


business of organizing the first 


brave credit union; then came the 


trials and tribulations incidental to 


trying to extend a system which was 


little known and less understood in 


the State Some day the story will 


be told of the diffic ulties of these be 


ginnings and of the fine spirit that 


overcame the initial inertia which 


weighs against every advance we 


make towards a better econonil 


condition. Then a few credit unions 


yrganized a League; 


League began to sense its purpose 


and powel and potential possibili 


ties as the nucleus about which 


great state development will event 


built About then came the 
Credit Union Na 
and the Credit 
Meet 


Indianapolis Chamber of 


ually be 
first celebration of 
tional Day Indiana 


Union League had its Annual 


ing at the 
Commerce to note the day. The pro 


gram contained a list of the credit 


unions in the State and the following 
order of exercises: 
9 


(Continued on Page 2.) 


then the 


Minnesota Credit 
Union League 
Organized. 


Organization Perfected on National 


Credit’ Union Day. 


Credit Union 
redit unionist 
ol Mongomery Ward & 

pany at St. Paul A letter fr 
Thomas W 


redit 


Doig, Treasurer of 


Minneapolis 


anuary 7th 


union at the 
Oflice, of contained 


ome preliminary plans for the meet 


ing and told of the very effective co 
Driscoll, Presi 
Employees Credit Union 
Ward & 


who iggested 


yperation of Mr. 7 
dent of the 
if Montgomery 


St Paul, 


Companys 
that the 
Monts 


co-operated 


eeting be held at the omery 
ria Othe 

readily and the meeting Was a 
ucce , t evidence of 
organization of the League came 
telegram from Mr, Doig 
Charl W Harvey, ved at 
dinner being given on the same 


ening by Mr. Filene to the direct 


Minnesot; credit 
Mr. Doig M1 


unhlol 
Leavitt acte 
(Continued on Page &.) 


ih) PAGES 
THIS TIME! 
¢e BRIDGE 


mide} midi 
could 


doub ‘ 


non fh. 
ry busy month 
and u couldn ft aet ly) The 


BRIDGE until 


over. 


fhis has been a ve 
month 


most PLCUSE 





THE BOSTON CELEBRATION, 


National Credit Union Day Fittingly 


Observed by the Pioneers, 


Natlo 

dinner 

achuse 

other 
combined 
eaking 
d by Mr. Brehr 
developn 


program 


the national ent of credit 


inions of postal whic! 
l to 
John I Laverty, Presi 


Boston Post 


employees 


now exten¢ twenty-four States 
lroastmaster 
dent of the Office Em 
Credit Union next intro 
Roland M 


sake! 


Postmaster 
enting hi n behalf of 
union \ a beautifully 
apprecii if the e1 
office rr Mr. Bake 
co-operi nm in t development of 
inion Mr. Baker told 
had grown to 


membership of over 2,000 


ployee 


yw the credit union 
present 
and of 


very small beginnings 


the spl ervice which it renders 
Next in order 
of the Ma 
Leagu Charles W 
very able and conscientious ad 
Massa 


number 


came the President 


sachusetts Credit Union 
Harvey, under 
whose 
ministration credit unions in 
chusetts have increased in 
from ‘ 590, with an 


that has 


increase in 


membership more than 


doubled in a year until today the 


League represents directly and indi 


rectly a hundred thousand people in 
the State Mr told of the 
work of the League and was followed 
by Mr. Robert J. Tubbs 


thoughtful helpful 


Harvey 


whose very 


and address will 
be found printed in full in other col 
BRIDGE 


Director 


this issue of The 
Mr. Tubbs is the 
of the Division of 
Banks and Credit Unions and it is to 
his tact skill 


transition of so many 


umns of 
Assistant 
Co-operative 
and that the easy 
Savings associ 
ations into full fledged credit unions 
has been made during the past year 
Mr. Filene 


program 


concluded the speaking 


with a discussion of the na- 


THE BRIDGI 


devel 


reality, he 
and those 
ap 
idy ploneering 

oing on During the 
were exchanged 
in Man 
Paul 

Indi 


Dona 


im was 


INDIANAPOLIS CELEBRATES 


CREDIT UNION DAY. 


PROGRAM 
Opening Remarks, 
; Finnefrock President 
Union League 


Short Reports 


Officers of Indiana Credit Unions 


Credit Union Development and 


Prospects in Indiana 
Leo Kaminsky, 
National Ady 


isory Council 


\ddress 
Luther F 


Indiana Bank Commissionet 


Symons 


Experiences with Indiana 
Credit 


Elmer 


Unions 
Johnson, 
State Bank Examiner 
Address 


Frederick E 


Secre tary of 


Schortemeir, 
State 
Questions and Discussion 
Election of Officers 


high 
credit 


All the speakers 
S of the 


already 


spoke in 
work of the 
and, in 


unions rganized 


land Tel 
Worker 

Union at 
e, Rhode 


lopment 
rticularly 
jurisdict 
spoke thei 
redit unions have come 
Indiana and to perform a gre 
State 


vice to the people of the 


I quote somewhat at randon 


from M1 


ne account of the 


Kaminsky’s ve interest 
affair 

The C&EI had a 
entation Emilie 
ville; Miss Meadows, 
Danville, 
Mr Hun 


om Louisville.” 


liberal repre 
Evans 
Chicago, Mr 


Illinois, 


Schwing, 
Sweeny being 01 
Iman ame ove 

Reports 
Wasson, Ayres, Dia 
Columbia 
Wayne P oO cred 


were 


made by 
Chain Conserve 


Fort 


unions, et 


mond 


C&EI 


all showing a health 


nd progressive condition 

Representatives of the Eli Lill 
Teachers’ Federation 
and the Won 


en’s City Club (all prospective cred 


Company, the 


the Gibson Company 


(Continued to Page 16.) 


CREDIT UNION ACTIVITY IN THE 
NEBRASKA LEGISLATURE. 
In the current session of the Ne 
Hon. E. P. Wil 


f 


his ef 


braska Legislature 


son of Chadron has renewed 
fort to so amend the Nebraska credit 
into con 


union law as to bring it 


formity with good credit union prac 
1919 Nebraska 


law to authorize the organization of 


tice In enacted a 


co-operative credit associations 


which law, however, has never been 
utilized, because of the 


fact 


primarily 


that it permit credit 
unions to take deposits. Mr. Wilson 
National Advisory 
Bureau and 

Nebraska Legisla 
House Bill No. 235, 


amendments 


does not 


a member of the 
Council of the also a 
member of the 
filed 


contains the 


ture, has 
which 
necessary to bring the law into con 
formity with good credit union prac- 
His bill was heard recently by 
Banks and Bank 
is co-operating 


tice 
the Committee on 


ns The Bureau 
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CREDIT UNION REPORTS. 


NEWS FROM coo 
THE PIONEERS °: 


cation notice 


report of the 
ssioner of Banks is ready for 
given in the 
BRIDGE 


union 1n 


W il] be 


current issue of The 


Massachu 


setts should manifest sufficient intel 
est to at least purchase a copy of the 
report rhe fact th so few copies 
of the repo! were sold last vear al 


resulted 


the figures this year 





So this year let us show our inte 
‘ in our movement, which is gain 
ing in strength and popularity, by 
eeing to it that every credit union 
in the § e can display one of these 
epo! | the du y of every credit 
unio! own a copy. 


Miss FRANCES P. HABERN 


Vassachusetts Editor 
APPRECIATION, 


FIGURES—AGAIN! We don’t like to flaunt such mat 


following, but they go to 


{ * S 1a 
still significant ters as the 
how that the 


Unofficially but 


: , efforts of the League 
ne hundred and eighty one credit 

are appreciated. 
unions reported to the Commissioner 


From Ocean 
York, 
only W 


New 


organization by the 


Credit Union, 


of Banks at the close of business as 


which 


of December 31 1926. against 


ay, is composed only of seafaring 


eighty-six last year men: 


Total assets and other data is not Your co-operation in this matte! 


available at this time, but soon we We feel is a mark on your part for 


perfect service, and we appreciate 


able to show these figures, 
this and every other endeavor to sat 

know the result will make us 
isfy us in every way 
all sit up and take notice. From Shepard Stores Employees 


Credit Union, Boston 
It is my 


privilege to extend to 


MORE PETITIONS HEARD. 


On Friday 


you and the members of the Central 


18th, Committee ol the 


February fifteen 


Credit Union 


more credit union petitions were League the congratulations of the 


heard before the Board of Bank In- ‘Shepard Stores Credit Union for the 


successful outcome of the work of the 
corporation. One of great interest . cengiorac> 


League in opposing the _ taxation 


was brought by the employees of the 


News 


measures which were recently pro- 


Hotel & Railroad Company, 


posed. 
which promises to be an ideal credit ag 
union, once it starts going. 


is a pleasure to tell you when 
letter of the 26th 


the monthly meeting of the 


your Was read at 


There are still more to be heard 


soard of 


when the Board sits in March Directors, the Board unanimously in 


structed the President to extend to 
congratulations.” 


And there are 


ou their 


many more 


SOME GOOD PROSPECTS. 


Interest is being shown by employ 
Albany 


credit 


ees of the Boston & 
nthe forn 
This 


Railroad 


ation ofa union 


group represents an excellent 


nucleus for a credit union and we 


hall be interested to watch its 


progress 


Another group interested are the 


members of the Beachmont Catholic 
Club Our genial friend, Mr. Charles 
F Donahoe ol the relephone 


Workers’ ¢ 


redit Union, addressed 
this group last week at one of the 


“Smokers.” 


Clubs’ regular 


Sirnoer PRESENT AT THE 


BOSTON CELEBRATION. 


(See 


picture below) 


Kight from the left in the 
Charles W 


Credit Union League 


back 
President Harvey 
and then 
other invited guests as follows: Prof 
Edward A 
National 


Louis Brehm, As 


Irving Fisher; President 


Filene of the Credit Union 
Extension Bureau; 
sistant Director of Service Relations, 
Office of the Postmaster-General; 
John L. 
Post 
Hon 


master of Bo 


President Laverty of the 


Boston Office Employees Credit 
Roland M. Baker, Post 
Robert J. Tubbs, 


Director of the Division of 


Union; 
ton; 
Assistant 
and 


Co-operative Banks 


Credit 
second beyond Mr. Tubbs 
is Edmund F, Doyle, Treasurer of the 


Boston Post 


Unions; the 


Office 
and the 
the far left of the 
Frances P. Habern, 


Massachusetts 


Employees Credit 


Union; lady down front to 


Miss 
Treasurer of the 


picture 1s 


Credit Union League. 
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FIRST 


ANNUAL CELEBRATION OF NATIONAL CREDIT 
NEW ELKS HOTEL — BOSTON, MASSACHUSETTS 


JANUARY 17 





NION DAY 
1927 





Aa 
Zé a 
= HERE, SON 
THAT'S ONE 
dpa) ROTTEN OLD 
Was) TREE, ICAN 
SPARE, LET 
CUT IT 
DOWN 
TOGETHEK: ; 


“~ 
ZS . 
Zs 

4 
, 


its members 


and SOT ME 
er, the Morris Pla 


that loans fro 
arisHeo MONTHLY By + 


ve NATIONAL EXTENS Oy, 


nah) 


a rol EDWARD A FILENE PRESIDENT “Une, 


ROY F BERGENGREN EDITOR 
ARTHUR N. FERNALD BUSINESS MANAGER 





Vou, Ul 


FEBRUARY, 1927 NO. 9 


BUILDING AND LOAN ASSOCIATIONS, MORRIS 
PLAN BANKS AND CREDIT UNIONS. 


ly M issacl 
Bar KS 


into 


also fo 

competiti 

ion of the Morris Plan Bat 
In October, 1924. an a ldress 
xr the Boston Morris 
highest terms of the value ot 
t] practical 


Lie 
] 
I 


ttorney te 


on-competitive 
onclusion of an 


1 article in th 
» BRIDGE j 


s subject still 
redit union reg not 


great open field should 
the Morris Plan Banks.” 


ne person benefits from the defeat of credit 
lation and that person is the 


isurer. Those, 
in Ohi 


“loan shark,” 
honest their 
who have made 


however 
» and elsewhere, 
in our legislative campaigns this 
or unwittingly 


, deserve the thanks of 
the States where bills are 


been offered, prey on the 
id perpetuate the 


difficult 


pending or 
credit needs 


greatest of all social dis- 
the practice of usury. 





ae 








am you ener 











ting Uae anchors oe aanianen (al-cum mgreme cad Ang kane, qed cae ome of pe . s F *_ thee : 
Received at 203 Tremont Street, Boston, Mass. sd ve 
B14 50 1 EXTRA NL MINNEAPOLIS MINN JAN 17 CRE I 
alee Seen Di? UNION D 
oe ee ok Jan A 
‘ Sts 
; “ss at Soft Vv 
R BOAR F ' f las 
3 if t Massa, : 
DIRECTORS TO DRAW BYLA® TOP HOPE MASSACHUSETTS AND INDIANA NEAS p. isl, adoptas 18 
CESSF ' a F PIRIT OURS Pirit and Fue 
MEETING WERE A A WED A In " T A “ “ on 
WRITE DETAILS 1 RROW | 


@fice 


Hewarr 


AFIT UNIUNG | SEES HOPE IN stn ee ‘cord 


PLIN WAR ON}. REDITENIONG) ws ee —- 
LOAN SHARKS J" “ese” “pases wench Se eet 











w aback Yar y n 















san Sere ee Brey Soares : ee AUD CREDIT UNIONS 
F ; ES a tng, 2 OMT gat Tate glad FOLLOWING DINNER 


F 
r A. Pilene and Others Are 
P.O. Employes’ Guest 

* Bos 
My 

























Ean ANO t sent @ representing 
akan ives reply to ay j 
and ca the ins tonstmeter 
guest « ‘ n ws the } 
the Be in and Mr 
@ wery nice 15 llenne, - 
recommended the r of Banks 
rue. » 
. 
ecsure to rer pe = 
a . Sass y VT 
as met with unanimous « ve *, 2 n 
in fect it was agreed and the second annul mre a cae ss 
our credit union held on January 17, 1927, in con- * wesrte 
meration of Benjamin Franklin's birthday, and at \ we < € 
meeting the following resolutions were adopted 















ranklin was our first 


of thrift 





need efubres 
the seventeenth day of Jamuary 
anniversary; 





Be it resolved that 


office employees ore 


we tHe members of the 





union of New 


yawuart 17 


ECHOES OF NATIONAL CREDIT UNION DAY 











4 PRACTICE NOT THEORY _ 


CREDIT UNION 
MASS 
NA 


2, LAWS 
i R MINN ({ 


Ta 
ton LA wis “ OREGON 
\ V KY 1OWA = NEBRASKA 
YI NJ WEST VA UTAH 
S TENN ILLINOIS 
GEORG 


PISS _INQIANA K 


ps. canal 7 


By A.N.F ? 


~ 


AICH 


MOs1 FREQUENT 


QUESTIONS 


QI ESTION NO) { 


Question, Is a loan by a credit 


union to assist the member to buy 


an automobile a “loan for a_ provi- 


dent purpose’ in accordance with 


good credit union practice: 


aver 

day a 

story contest recently 

the Telephone Workers Cre 

of Boston one of the prize winners 
wrote No convenience or comfort 
within our means—in our home 


should be considere extrava 
gance Home 


of our interests ind 


should » the center 
most attractive 
members of the 

r 
one can do for oneself 
much the buying value of 


noney saved 


and means 
have a sé ig machine, an electric 
iron and vac 


electrical appli- 


washing machine, 

uum cleaner th 

ances enable us to do our own work 
’ 


quickly and easily and thus save the 


necessity of paying for outside labor 


THE BRIDGE 


and winter we made 
flannel dresses, fif 


of under 


if purchased 


that vo 
appearances 
in afford 
about 
immed 
purchaser; for 
ick to help a man 
bus . There 


about an 


would be 
stion automobile 
the means of the purchaser if 

needed vacation and many 
There 


ibout the 


are made prob 


no doubt loan for 
automobile if the borrower can 

own and particularly 
automobile of the sort 
to purchase If, by 
that the 


automo 


ting, it 


turns out 
cannot carry the 
comfortably the loans 
made If the automo 
which is clearly 


sort 
means of the borrower 
loan should 


and to operate the 


not be mad jut the credit union 
latter case 
loan By 
encourage 
help 
The 


should try to make the 


hould not this stop 

it has rejected the 
topping, it may simply 
the borrower to seek financial 


elsewhere at usurious rates 


eredit union 
borrower see by budgeting just what 
an afford and get him to so 

his plan that he 

sort of automobile he 

In this 


should always take 


will 
can afford 
credit 
into account that 


buy 


connection the union 


it is not the initial cost of the auto- 


mobile that is the most expensive 


item; it is the day by day operating 
hunger the darn things 
and oil, the bad 


habit they have of wearing out their 


expense, the 


have for gasoline 


tire the which, some- 


depre¢ iation 
how or other, makes them drop about 


1 third in value between the time 
a new one out of the sales- 
and the 


when you land it at your own curb 


vou drive 


room short time thereafter 


There is no ‘‘yes’’ about the business 
and no ‘‘no”’ about it; there is a great 
deal of hun 


and credit 


an nature mixed up in it 
help thei 
attitude on the 


unions can 
members by a sane 
question 


ind quite as much by advice 


nd persuasion as by loans. 


An interesting letter from Mr. W. 
Waldron, and Markets 
Commissioner of the Department of 


Co-operation 
Agriculture, Government of the 
indicates 
credit 


Province of Saskatchewan, 


an increasing interest in 


unions in that Province. 


HOW TO MERT THE FIRST 
YEAR’S EXPENSES. 


ex 

ing de 

it and 
hey 


\ WHIST 
SHOW 


DON'T LET ‘EM FLY AWAY! 


t ‘ I f Mr. Elmer 








We forwarded credit union in- 


formative material recently on re 
quest to Professor Charles Cagne of 
Ecole D’Agriculture de Sainte-Anne 

la Pocatiere, P. Q., and 


Albert Calmes of 


also to 
Professor Luxem- 


burg. 





ae 


Se 












GOING STRONG AT 
ROME, GEORGIA. 


The following was clipped fro 
the January 20th issue of the Rome 
News-Tribune” and is self-explana 
tory Congratulations to the Floyd 
County Post Office Employees Credit 


Union 


POSTAL EMPLOYEES 
CREDIT UNION HOLDS ITS 
ANNUAL MEETING 


The Floyd County Post Office Em 
ployees’ Credit Union, Rome’s young 
est financial institution, held its an 
nual meeting on Wednesday evening 
and, following the lead of its big 
brothers, the regular banks, declared 
a dividend of 7 


Thirty members gathered around 
the long table at the Coffee Shoppe 
where a sumptuous dinner was 
erved, after which the business ses- 
ion was held in the Hotel Davol par 
lor The memberhip of this credit 
union is limited to post office em 
ployees of the county and its place 
of business is in the rural carriers’ 
alley in the Rome post office. 


The following were elected to 
serve for the ensuing year: axe 
Denton, W. E. Thompson, Donald 
Jeard, Ed. L King and J W 
McCurry, directors; C. H. Higgins 
M. P. Otts and J. W. Davis, supe 
visory committee; F. F. Johnston 
B. G. Morris and J. R. Cowan, credi 
committee, 


The credit union has for its slogan 
“Teach your dollars to have more 
sense,’’ and its emblem shows a 
happy member holding his credi 
union as an umbrella as he goes se 
renely along through a shower of 
doctor’s bills, insurance premiums, 
and the usual variety of obligations 
which beset the average working 
man, 
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The United States 
Investor Again Endorses 
the Credit Union. 


is clipped from a 


article in the Feb 


Investor.”’ 


» explains the re 


development 
Massachusetts 











instances 


hoped-for 





IN WYOMING. 


Advisory Council, 


Wyoming, 


be enacted in the pend- 
the Wyoming 
The Bureau is co-operating 
























SATURDAY EVENING POST 
TAKES NOTICE. 


On the editorial page of the Sat 


urday Evening Post issue of Feb- 


ruary 19th, appropriately placed 


in close proximity to the picture 
of the benevolent Franklin, which 


always tops the editorial page of 


the Post is an editorial having to 
lo with credit unions. The fol 
lowing paragraphs of the editorial 
will greatly interest all credit 
unionists 


Centuries ot experience have 
proved that it is next to impossibk 


to stamp out usury by mere process 


rf iW No matter how drastic the 
tute the necessitous borrower 
1d the greedy lender will always 
manage to get together and do 
business There is only one way to 


make the loan shark shut up shop 
ind that is to set up a competition 
that he does not care to meet In 
























many cities this has already been 
done on a small scale; but the 
country as a whole is still virgin 
territory for the establishment of 
agencies for granting small unse 
cured loans at moderate interest 
rates to salaried workers At least 
two far-flung chains of such agen 





cies are in successful operation 


Most significant of all are the local 
ind mutual lending organizations 
In New York and Massachusetts 
so-called credit unions are assum 
ing increasing importance and the 
opportunity for their further exten 
sion and development is almost un 
limited These associations lend to 
members only Borrowing mem 
bers pay a liberal but not excessiv« 
rate of interest and those who lend 
get a generous return upon their 
deposits. Sound management is all 
they require to make them exceed 
ingly useful to borrowers and lend 
rs alike 


Loan sharks and salary buyers 









cannot thrive in competition with 
these credit unions Any commun 
ity or the employees of any larg: 
corporation in the twenty-four 
states which allow such associa 







tions may set up a credit union 

The organization of such bodies has 
been carefully standardized and no 
pains have been spared to mak« 
them relatively foolproof 

Our commercial credit machin 

ery is perhaps the most perfect in 
the world; but we still have much 
to learn about financing the emer 

gzencies of the little fellow who has 
no assets save his character and no 


collateral but his bare hands. 


MR. KAMINSKY ADDRESSES THE 


BEDFORD INDUSTRIAL CLUB. 


On January 4th Leo Kaminsky ad 
dressed a meeting of the Bedford 
Industrial Club, composed of execu 
tives and heads of departments of the 
Indiana Limestone Company. The 
proposition was favorably received 
but immediate action is not antici- 
pated Mr. Edgar Lunn, Secretary 
of the Club, is particularly inter- 
ested There are approximately 
3,090 men to be reached eventually 
through this grep. 
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Minnesota Credit Union League “FAR WORKERS CREDIT UNIONS 


Organized STRIDING ALONG. FOR RALLROADERS. 


recently from M1 
President of the 
Credit Union of 
copy oft his annual 
ing assets of $149, 
extraordinary credit 
.15 members and during and Western M 

ade loans totalling $164,185, out that n 

imount was increased in 


$242,816, an increase in 
a single year of ap follows 
imately 47 There is a very There 


ting account of the activities type of o1 


credit union in the January the borrowers 


rope for 70 ye 


of the Headgear Workers 

: use throughout 
congratulations to Mr. Spec- 
pan Italy 


ind his colleagues are surely in Comparatiy 


been develop 
of then 
with con 
chusetts 


WE'D LIKE TO MEET YOU, ok” een 
tl« caAlit 
MR. MOORE! the credit 


One interesting thing connected In the 
with the sort of a job the Credit may deposit ma 
Union National Extension Bureau ently and borroy 
is trying to do is that one makes the security of 
a very large circle of  triends their reputation 
through mutual interest in the job 
as it progresses. Sometimes T cor- eels LBP See 
PEACHERS ORGANIZE respond for two or three years with pean etna 


honesty among th 


a man and then—one day—I meet the credit 
IN INDIANAPOLIS. him—and I find that the = short, the profits « 
stout, red-headed jolly man of my investment 
imagination is six foot four in his dends aed 
stockings, thin as the proverbial 
rail, bald-headed and sober as a 
deacon! But it's fun to meet him 
just the same. IT would like to meet stitutions, loan 
U. G. Moore of Seattle. We've been than one-twentieth 
corresponding about credit: unions harged by the 
for a long time and I just know I'd fair 
get a wonderful kick out of swap- 
ping notions with him. When that . es 
Washington credit law is enacted, means of supplyin 
Sobbe I'm going to Seattle to see the folks which the loan shat 
sher Miss who have made it possible, and, ‘redit unions ha 
‘ incidentally, to organize some among groups of ra 
Mary E credit unions. Then, he writes, “we Why 
Committee Miss shall get some of the old stand-bys : 
together and give vou a fine even- . : 
D. B. McElroy, and ing at any rate.” ' sion Bureau 5 juar Bos 
| . ; P oO ass ! he usst Sage 
llah Price Supervisory Get the law enacted. Mr. Moore. ay A ast Sais Rg 
. , aT { P * . apegn 0 eee ’ 4 ac ” 4 . 
Mr. W.S yen M1 and T'll be there! Street. New York. will be glad to tell 
ind and Mr. H. Schell 


vou how.”’ 


nterest paid on 


than that paid 


proht is ma 
shares The credit 


not form one 
“The Credit Union 
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The Telephone Workers’ 


Credit Union Thrift 
Story Contest, 

( }» ‘ 
( t he redit union This littl 
nite ( ( r own Wa on the basis 
i Is¢ he credit union to the 
eX ion oft he use of the other 
thrift gencies The first one illus 
te he use of the credit union as 
credit agency and we take great 
pleasure n republishing it in this 
‘ We want to thank Mr. Dona 


hoe nd Mr. Farnham of the N, E 


Tel. & Tel. Co., not only for letting 


n on tl contest but also for the 
of the cuts used in the February 
ue relephone Topics to illus 
! e the contest 
We Oo want to thank Miss Lu 
or letting u use her manu 
cript 
THE CREDIT UNION OFTEN 
COMES TO MY AID. 
By ANNA M. LUCTER, 
Vorthampton, Mass 
The wonderful opportunities and 
advantages that the Western Massa 
chusetts Telephone Workers’ Credit 


Union has to offer one are not 
equalled by any other company that 
I know of. I shall endeavor to de 


scribe the accomplishments and the 


home pleasures I have derived from 
the Credit Union since I have been 
a member 

On November 27, 1922, I pur- 


and to the 
had a_ total 
loans At the 


chased my first share, 
date I have 


$1,881, in 


present 


amount of 


same time I started a systematic 
savings account, and by depositing 
weekly sums, varying from $2.50 to 
$5.00, have had a savings account 


which amounts to $648. 


My first loan of $250 was used in 


furnishing my home. Comfortable 
and 
furniture was purchased so that our 


‘haven 


attractive as well as_ sensible 


home might well be called a 


of rest.”’ 


; 
e 
W 
| tt ' 
! \I 
, 
« 
7 } } 
lt \ugu 1923 my youngest 


appointment to 
Academy. It 


received his 


brother 


the United States Naval 


was necessary for him to deposit 
$100 as an entrance fee; that sum 
was not to be had in the family 
bank so | willingly acquired a loan 
of $250 After deducting the en 


and carfare to Annapolis, 


rance Tee 


Ma I found I had quite a balance 
left My father is quite a capable 
carpenter, so we purchased material 
for a large sleeping porch and had 
surplus enough for four sleeping 
beds, and other fixtures which gave 


it a decided finished appearance 





desired a 


My mother 


had 


was my 


always 
piano, and it wish that some 
day I 


In February, 


might be her one 
1924, a 


ffered exceptional 


able to buy 
leading store 
values in 
offer, 
would 


pianos 


Taking advantage of the and 
thinking of the 
her, I 


of $300 


pleasure it 
another loan 
bought the 


add that my 


bring secured 


and piano. I 


might sister and I have 


bettered ourselves by taking lessons 


and the pleasure my mother derives 


from it has made it a worth-while 


pleasure 
1924, I borrowed 


this amount I 


In December, 
With 
purchase the winter supply of coal, 


$220. 


helped 


and paid a contractor for repairing 


the chimney and reslating the roof. 





In Marcel 192 | rr f 
wa nstalled it l ) rl 
f the heate1 nd the work wa juite 
xpen l ‘ la 
of S20 \ ch w p ‘ 
ror the WOrTrK ¢ rhe 

In January 1% i ! 1 ! 
other loan o $2 h ! 
wa ed n pu l n els I 
W hit n hine ! ! 

In June L92¢ vi playir 
sire nuo i t ‘ 1 I 
fractured her k1 The pl 
bill was an enormous one nd ne 
sitated in my taking anot! loar 
S300 \ large part of th i oun 
was used in the payment of the bill 
and the remainins im, for the pu 


h 
t 


l 


hase of baby chicken 


My mother had oft expre 

er Wish to try raising ch ‘ nad 
his time seemed a favorable one t 
tart The result have been vel 
atisfactory, as wella he knowleds 
ained in learning the poulti b 

e 

I have withdrawn from my ivil 
account various im to meet eme} 


gence that have come up at diffe 

ent times \ few of these instance 
have been for dentist docto! vaca 
tions and other nece itle that we 


I 


‘ 


' 


YO! 


} 


ll find in the course of our life wor] 


I have tried to tell how much hap 
yines ind comfort the Credit Union 
as made possible for me Mere 
vords are inadequate for expressin 
he wonders of it all It holds the 
ume for others who have 1ot vet 
econmie membe and my advice to 


ach one is 


LET THE CREDIT 1 
AND YOURS.” 


NION HELP 


Work while it is called toda fo. 
ou know not how much vou may ) 


indered tomorrow 


WASHINGTON BILL 
INTRODUCED. 
The following clipping from the 
February 4th j ie of the Seatth 


Record” is self-explanatory 


NEW CREDIT UNION 


BILL INTRODUCED 
ILYMPIA Feb 1 \ revised 
credit union bill was introduced to 
day in the senate by Senator Ralph 
Metcalf of Pierce \ similar mea 
ure was passed at the extraordinary 
ession ol 1925 but vetoed by the 
which was a 


governor This bill 


duplicate of the Massachusetts law 
of that time, will be brought as a 
pecial order of busine along with 
other vetoed bill next Tuesday 
morning 

The new law recognizes late im 
provements in the Massachusetts 
law, which is considered the stand 


ard of credit union legislation and is 
said to meet all the objections raised 
against the vetoed bill by any of its 
opponents 





GEORGIA CREDIT 


UNIONS ORGANIZE, 


Atlanta Association of Credit Unions 


Organized on January 20 


IDG 


RAILWAY CLERKS 


AT DAVENPORT, 


ORGANIZE 
IOWA 


edit union pub 
Clerk, the Tri 
Brotherhood of 
become inte! 
ot organizing 
é membe1 ol 
Kuehl first 
meeting Was 


F. Madden 


tponed on 
tte1 
Boston, and 
arranged foi 
Hall 
Wil 


sented the 


Fellows 


at Odd 
Island [llinoi at 


irborough 


which 
repre 
Details of the meeting will 
March BRIDGE 


Tri-City 


ed in the 
bership of Lodge 
ecruited from members of vari 
Moline, East 


and 


railroads at Silvis 
ock Is 
propo ed to locate the 


land Davenport 
credit 
Davenport and to organize 
This has all 
through the 


Phil E 
Clerk 


the Iowa law 
ide poss ble very 
}] co-operation of Mr Zieg 


itor of the Railway 


FROM OKLAHOMA 


OKLAHOMA, 
The minister of a 


CITY, 


Methodist 


TWO POSSIBLE C, & O. 
CREDIT 
R. S. Lafoon, Pre 


UNIONS 
dent of the 
Che Clerks 


Asso 


spon 


apeake and Ohio Railway 


iation, who was primarily re 


ible for the organization of the 


first credit union of C. & O. employ 


ees at Richmond, writes ‘‘the credit 


union is working out just fine 


also 


which is being followed through very 


and 


he has started up a movement 


carefully to interest the employees 
West 
Virginia, and another of C. & O. em 
Norfolk, Virginia M1 
Stratton is co-operating at 
on and Mr. Field at 


hope als » to 


f the C. & O. at Huntington 
ployees it 
Hunting 
Norfolk We 
these two before the 
March issue of The BRIDGE M1 
H. V. Davis is particularly 
it Norfolk and Mr. W. ¢ 
Huntington 


interested 


King a 


AN ENCELLENT 
UNION 


CREDIT 
ARTICLE. 


credit 
“How the 
Helps” in the Consumers’ Co 
Feb 
Fire 
Magazine.” 


There is an excellent 


union 
article entitled Credit 
Union 
operative De partment ot the 
ruary issue of the ‘‘Locomotive 
men and Enginemen’s 


It has 
tion 


to do primarily with the rela- 


of the credit union to the in 
The 


history in 


stallment buying system article 


concludes Credit union 


the United States so far has been a 


record of successful honest and 


Church in Oklahoma City, Oklahoma 


sound co-operative development 


writes as follows There is a great 


here for an 


need 


organization such 
The “Bureau We received 
attempted credit union leg by 


fostering ] 


recently a 


copy oft the 


laws of the Employees Credit 


Ward & 


These by-laws, in neat 


in Oklahoma, but has de- Union of 


efforts 


Montgomery Com 


Mill forego further un- pany printed 


otton 


union and for such legislation de form, are available for the mem 


credit union 


Com} : ; ithin the State bers of the 


Power 
djourned 


im the 


AT ONBONTA, NEW YORK, 


and 5 
& 2% 
i ampee: 


H Nee! 
in the mat 
inspiration 
yn article in a 


Railway Clerk 


AT HUNTINGTON, 
WEST 
Stratton 


West 


6.000 or 


VIRGINIA. 
Mr. Charle \ who rep 
resents the Bureau in 


vrite that 


Virginia 
there are more 
railroad em 


and that all 


plovees at Huntington 


point to the or 


Signs 


ganization of a C,. & O. credit union 


there He is with Mr 


King 


(Courtesy of Telephone Topics) 


TELEPHONE 
MASS 


co-operating 
OFFICE AND STAFF OF 


WORKERS 


THE SOUTHERN 
CREDIT UNION AT 


MASSACHUSETTS 
NEW BEDFORD 
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MR. SCARBOROUGH ADDS ONE 
AT SIOUX CITY. 















A letter of February 5ith from 
William J. Scarborough, Esq., of De 
Moines contains the 


formation that the Sioux ¢ 


welcome in 

Post 
Union has con 
The 
W 


ht 


















redit 





Board 
Moore 


ition 














E 
Wi 








Antho 


Dube 





. . 
Lee Adket and George 










Slowly but surely unions aré 











extending in Iow: 


POSTAL CREDIT 
UNION ORGANIZED 
NOGALES, 





AT 
ARIZONA. 





F* deral Em 
Nogals s, Ari 


with 


On January 17 the 





ployees Credit Union of 







zona, Was the follow 


anized 
ing officers Board of Directors, H 
R. Chatham, R. L. Dorland, H. L 


Walker, A J. Abbott and W. J 



















Grubb; Supervisory Committee, T. B 
McKee, I. D. Owens and A. J. Tay 
lor; Credit Committee, R. A. Rodg 
ers, W. J. Grubb and B. L. Coulson 
B. R. Dorland is the President, W. J 





Grubb the Vice-President and A. J 












Abbott the Secretary-Treasurer. The 
credit union will include all Federal 
employees in Nogales and _ vicinity 
and the Board includes representa 





tives of the Treasury Department 


the Agricultural Department, the 












Immigration Service, the Post Office 
Department and the War Depart 
ment The credit union starts in 
typical fashion with 18 members and 






dollars. 


best of 


The 
fortune! 


twenty-three 


the 


Bureau 








wishes it good 






















INTEREST IN SALT LAKE CITY 
AND OMAHA. 

There are defective credit union 
laws in Nebraska and Utah Yet we 
believe that a certain type of credit 
union could be organized in both 
States and interest which has re 

) e cently developed in the local service 
council at the Salt Lake City Post 








Office leads to the possibility that a 
credit union will be organized shortly 
in that office. The office employs 
400 and Mr. Wolfe of the National 
Advisory Council, who practices law 
in Salt Lake C 
The matter is under 
tion at the Office, 
Bureau is co-operating directly. 


ity, is co-operating 





considera- 
the 


also 





Omaha where 







There is interest in the organiza- 
tion of a credit union at the 
Store, Milwaukee, Wisconsin. 
Milwaukee Municipal Credit 
incidentally, did its largest 
business in January, checking 
over $10,000 in loans, 


Boston 

The 
Union, 
month’s 





out 















THE BRIDGE 











l l H V. K \ de 
We are particularly pleased to be able this month to 
readers to the Trustees of the very successful credit union 





introduce 


which 





BRIDGE 


serves the 


employees of the Newark, New Jerse Post Office By an interesting coin 
cidence the annual meeting of this credit union was scheduled for January 
18th so that a celebration of National Credit Union Day and Thrift Week 
came along quite naturally as a part of the Annual Meeting It was ex 
pected that the President of the credit union at the Worthingon Pump and 
Machinery Corporation at Harrison would be present At last minute 
he was obliged to pass up the meeting but sent instead an interesting letter 
which was read Various plans for promoting the thrift side of the credit 
union were discussed and enough accomplished to give impetus to a bigger 
celebration next year. As one of the pioneer New .ers« credit unions the 
Federal Credit Union is doing exceptionally fine work The BRIDGE is 


greatly indebted to Mr. McLaughlin 


matter of securing the picture. 


THE CENTRAL STATES 


CO-OPERATOR. 


Congratulations to A. W. War- 
riner, Editor and Manager of the 
Central States Co-operator, most r¢ 


cent of the 


It is 


co-operative publications 


the official organ of the Central 


States Co-operative League and its 


affiliated societies and The BRIDGE 
welcomes it and wishes to it long life 
ind fine service Mr. Warriner is of 


the best of the constructive co-opera 


tors: from much experience with the 


co-operative movement he under 


stands the essential importance of 


strong foundations Co-operators of 


his type are the sort of pioneers who 


make a great future for co-opera- 
tion possible. 

The recent credit union article in 
the “Thrift Magazine—‘“‘The Handy 
Credit Union”’ (reprints of which ar- 
ticle are available for anyone in- 


terested on application to the Bu- 


reau)—resulted in much favorable 
comment, judged by clippings from 
the Terre Haute Tribune, the New 
York Evening Sun, the New York 
Sun and Globe, the St Thomas 
Times-Journal of Toronto and the 
Times Union of Rochester, New 


York. 


for 


THREE 
Se 


his very kind ¢ 


MICHIGAN 


o-operation in 


the 


OFFICES INTERESTED. 


There is 
the 


now 
possible 
unions at the 
Silanti, all of 
to see 
fore the next 
Mr. Frank A 
the 
co-operating 
the 


union at 


new 


Union and a 


assets of $4,795 


reports that a 


Lansing, 
which 


issue 


recent 
76 


credit 


definite 


organization 


organized as credit 
The 
Thornton of 
Grand 
Mr 
President 


union 


interest in 
of credit 


Flint and Yp 
offices 


we hope 
unions be- 
BRIDGE 
the credit 


Rapids office is 
Charles 


Coon is 


the Credit 
statement shows 
Mr. Thornton 


is shortly 


to be organized among the employees 


of the 


Rapids 


Leitelt 
writes Mr. 
goose is hanging 

The 
Michigan, 


tial 


Post 
credit union 
15th This 

union No 


ary 
credit 


is co-operating 


employees 


Iron 


of 
Office 


Works of 
“Everything’s going 
Thornton, 


high.’ 


the 
held 
meeting 


looks 


Mr 


rg # 


Grand 
fine,’’ 


“and the 


Ypsilanti, 
their ini 
on Febru 
like 

Thornton 


postal 



















































































STRAIGHT TALK TO CREDII 
UNION. 


Riobert J Dubbs, Assistant Director 
of the Division of Co-operative 
Banks and Credit Unions, Delivers 


a Notable Credit Union Address, 





D 
' ‘ ! } people while the 
pol } off oO rve hin 
I p em 
‘ eb Frat 
Va irst post 
Ur 1 State 
[ he States 
nt , l ¢ d n many 
t it} 
’ i} 
It i ) 
red 
’ K ’ 
in 1 nent 
oney | I ggest for 
} F } e] l ( 
} } ‘ rst a ea a ty Pp R 


» Wealth | bmit that if it were 
fol ved today here vould be no 
nstallment buvyir on Our Budget 





FEBRUARY, 1927 ’ 





} It |} 
I il i small at I 
nd the alan in ine p 
edl inion oO 
1 al I ithe r their fur 


! vil ollow n it ¢ ire 
! ! yutlin How 
r la I h to p I id 
é I Oo! life oO th vrea 


But there are a poin ha 
| ild Ke o draw rom th pack 
I credit inior movement in 
Massachusett it the adolescent 
1 f t existence At thi 
period ou older credit unions espe 
have had thrust upon you a 
ponsibilit that of being 

Be e of the action of 

| l i! t it la ession 

I now pproximate!l 250 
cred nions d yusine or about 





ROBERT J rUBBS 


mmence busine in this Com 
mnwealth, and the end is not yet 
Prophesy is usually a dangerous 
ime, but, nevertheless, in the light 
the recent past, and present de 


opments, it is my opinion that 


there will be it least $00 credit 
nions before 1927 gives way to 
1928 In view of this condition, I 


repeat that you who have blazed the 


must lead on So conduct 

our credit unions that no reproach 
upon the system, that these 
new-born organizations may seek th 


path made by you and follow in the 


line of your success Franklin said 
God helps them that help them 

True but God helps them 
that help others, als 


I appreciate that all of you are not 
directors of credit unions but as 
members you have a vital part in the 
iffairs of your organizations and you 
are potential directors. There is no 


lling when you may be called upon 











i 
DY you! members to serve on the : 
Board \ director holds a responsi 
ble position and should » consider 
His 1 ponsibility may be said t 
e more of a moral than ¢ a lega 
nature 
Howeve I Lhe a ot the 
Greenfield Savi Banl vs Aber 
crombie et als (211 Ma 257) is 





following 





which is 
holding 
itions such as were 





ld by the efendants is ot ’ 
1 b se defen n ) * 
in doubt The duty belonging 
o such a situation is a plain 
yne,—-to care for the moneys 


ntrusted to them in the manne! 
1 in the charter, and to 
xercise ordinary care and pru- 
dence in so doing It is true 
that the defendants were unpaid 
ervants, but the duty of bring- 


‘ 


to their office ordinary skill 





tigilanca was none the less 
n that account, for to this ex 
tent there is no distinction 


known to the law between a vol- 
inteer and ae salaried agent 
These defendant held them- 
lves out to the public as man 
gers of this bank and by so do- 
ing they severally engaged to 
arry it on in the same way that 
‘ of common prudence and 
skill conduct a similar business 


? 


for themselves This is the 
measure of the responsibility of 
officers of this kind This is the 


same rule of duty to which other 
trustees have been held, that 
they must exercise a sound 
judgment and a reasonable and 
prudent discretion 


{t is my opinion that credit union 
b bound 


ime measure of responsibility 
















directors would the 





by 


It is obvious that a director must 
take his duties seriously To quote 
Poor Richard again, ‘‘A little neg 
lect may breed great mischief.’’ You 
s directors have accepted a public 
trust, you are trustees of the hard- 





earned dollars of the working man 
that are committed to your custody, 
and you are morally bound to so 
equip yourselves that you may meet 
fully and discharge properly the du- 
ties of your office, 

The matter of loans is one of 
prime importance What boots it » 
though your capital is kept continu- 
ally loaned if you are not insistent 
upon a borrower meeting his obliga- 
tions strictly in accordance with the 
terms of his note I am not unmind- 
ful of the fact that credit union loans 
ire largely loans to friends, but even 
friends should repay their loans that 
h may yet remain friends. The 
members of credit committees will do 
i service to their members if they 
carefully scrutinize every application 
for a loan Do not hesitate to ques- 
tion an applicant as to his outstand- 
ing liabilities It is your right to 
know Consider the funds to be 
loaned as your own and govern your- 


> 
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selves accordingly I believe you are 


too prone to make borrowing easy 


and in so doing you are in many in 


stances doing more harm than good 


Franklin caused Poor Richard to ob 


serve, “If you would know the value 
of money, go and try to borrow 
some.”’ If you would make youl 
borrowers more appreciative of the 
service rendered to them do not be 
too lenient in the matter of loans 
Repayments of loans should be 
followed closely You are not bene 


fitting the borrower by allowing him 


to become so far in arrears that it is 


discouraging for him to catch 


Nor is it 


try to 


up consistent to encoul 


age thrift on one hand and adopt a 


spendthrift policy on the other. 


Just a word about state supervi 
sion and I am through We are 
anxious to be of the utmost service 


to credit unions. We have a gigantic 
us in swinging the new 


We 


task ahead of 


ones into line. will continue to 


make as thorough, systematic, ex 


haustive and regular examinations as 
That is the 


We 


is possible our duty to 


public, whose servants we are 


believe that supervision, when wisely 


and impartially administered, is 


capable of rendering one of the high 


est types of service a State can 


give 
to its people. 
However, to 


accomplish fully 


credit 


oul 


task we appeal to you unions 


who have been through your forma- 


tive period to manifest that spirit of 


co-operation which actuated Frank 
lin and those other pioneers in our 
nation’s foundation,—that spirit of 
co-operation which underlies’ the 
credit union movement With that 
co-operation our work with you can- 


not help but be a 


pleasure, 










Please Excuse It, 
Mr. Nordby! 


In the January BRIDGE we had 
a picture of Mr. Nordby President 
OJ the Franklin Co-operative 
Creamery. We spe lled his name 


wrong, spelling it “Norby” instead 
of Nordby. It fault 


the 


was our and 
fault and we 
better. Mr 


story of a 


printe rs 
ought to have known 
Bergengren tells the 
friend of his u ho tried to send him 
















not 


some freshly caught trout from 
Vaine, The fish aere confiscated 
because it was against the law to 
send them out of the State just the 
way attempted. All Mr. Bergen- 
gren ever got was a notice from the 
Express Company that the Sheriff 
had disposed of the trout. Pretty 
soft for the Sheriff! The notice 


had the 
addressed to 
That's a true 


right address on and was 
Ur. R. F. Byjinger. 
story! 


THE BRIDGI 

MR. DOIG ADDS A GOOD ONE. 

Great Northern Railway Clerks 
Credit Union Organized 

Or February L7th he Great 
Northern Rai \ Cle1 Cred 
Union was organized a S Pau 
Minnesot by Mir rhom Doig 
Representative « the Bureau in Mi 
neso The to 12 S ned he 
Certificate of Organization A. J 
Cole, Henry J. Bender, Henry Pa 
Emil Pagel, Paul 7 Karschnia \ 


J. Kustelski, M. J. Burns, H. E 
Amundsen, H. E and E. V 
DeMers. M1 This o1 
L£anization Ww 
dred 
Northern 


Karschnia 


Kernan 
Doig 
ill serve the fifteer 
the 
Paul M1 
this 


cleric employees oft Great 


Road it St 


took the initiative in 


group I am fully convinced 
that this will be one of the most ac 
tive Credit Unions in the Northwest 

We hope to have a picture ol the o1 


ganizers and a spec 1 write-up about 
this credit inion he larch 
BRIDGE 

At a meeting at the Providence 


Post Office on 22nd, at 


January 


tended by nineteen ¢€ mployee s of that 


office, it was decided to organize a 
credit union Charles F. Donahoe 
of the Telephone Workers’ Credit 


present and explained the 
detail The 
under considera 
the 


charter 


Union was 


credit 


union plan in 


plan has been long 


tion at this office and application 


for a credit 
been filed 


J. Duffy is 


has now 


Postmaster W 


interested 


union 
Assistant 


much 


COMPOSITE STATEMENT OF OUR 
KIGHT TELEPHONE WORK- 
ERS’ CREDIT UNIONS. 


December 31, 1926. 


Assets 
Loans $1,000,100.23 
Investment Securities 203,354.35 
Furniture and lixt 
ures 7,477.54 
Cash 136,927.17 
Total $1,347,859.29 
Liabilities 
Shares $741,643.65 
Deposits $27,671.60 
Bills Payable 90.499.62 
Reserve Fund 6,021.87 
Undivided Earnings 25,557.37 
Profits and Loss 14,235.51 
Total $1,347,859.29 
Number of members at close 
of month 13,585 
Number of depositors at 
close of month 11,152 
Number of borrowers. at 
close of month.... Me 7,746 


MAINE LEGISLATURE 
CONSIDER 


CREDIT 


ro 
UNLON 


LEGISLATION, 


rt een for yme time an 
xcellent redi nion composed of 
employee I Maine of the New 
kt d Telephon: & Telegraph 
Company ope in under a Special 
\< th Legislatut and the Bu 
rea nformed that a General Act 
itho n credit inions in the 
5 ‘ ] v Offered in the current 
f ion « t he State Legislature 
Detail will be contained in the 
March BRIDGE 
\ GOOD START AT 
rHE EVANSVILLE 
CREDIT UNION, 
he credit union of C&EI employ 
er Kkvansville made a most aus 
picious start on January 11th with 
! initi membership of thirty 
This credit nion known as the 
C&El (Evansville) Credit Union and 
me ¢ hree credit unions of the 
employee of this Road, the other 
Oo bein in Chicago and Danville 
Lllinoi 
\ LEGION POST INTERESTED. 
The Bureau is co-operating with 
Mir. E. J. MeCarty, Service Officer of 
W ern nion Po No. 36, the 
\merican Legion of Chicago, who is 
ereste n the pe ble organiza 
mn ol " re it unlon to serve men 
bel ot he Post \ meeting is 
planned {i tl Executive Secretary’ 
next trip to Chicago 


DON 


AHO} 








Under the Umbrella 


Mi Doig 
nicipal e1 
terested 


connect 


union 


A recent letter 
H. Mills 


Carolina, contain 


the 


ot lem 

fine 
dit 
Carolina, 
of 
School 


progress 


cre union at 


Post 
the credit 


St. Hel 


on 


26 loans 


made 


farmers, totalling 
a tiny 
Mills, 


grow toa 


sor “which 
will 
thoroughly useful 
is co-operating in 
credit 
members of 
B, of R. C 


Carolina. 


proposed 


550. 


son Coll 


the 
( rftic e 


union 


thus f 


experiment 


very 


union 


Palmetto 
at 
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AN INTERESTING LETTER FROM 
MR. ALANNE., 

The Bureau is in receipt of a let 

ter from Mr. V. S. Alanne, 

of the Northern States 


Secretary 
Co-operative 
League, containing an account of two 
meetings of the members of the 
Franklin Co-operative Credit Union, 
which he was recently instrumental 
in organizing among the employees 
of the Franklin Co-operative Cream 
ery of Minneapolis. The following 
were elected Directors: S. A 
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representing 
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stockholders who are 


Alanne, 
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IN THE MARCH ISSUE 


Will be some discussion of ver, 
valuable recent credit union pub- 
licity in the December, 1926, and 
January, 1927, issues of the Cen- 
tral-Blatt and Social Justice official 
publication of the Catholic Central 
Verein of America and the Central 
Bureau. Aug. F. Brockland and 
Henry Jacobsmeyer of this organi- 
zation are doing splendid work 


promoting credit union legislation 
in Missouri. 
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UNION ORGANIZED AT 
MINNEAPOLIS. 
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has been added to the rapidly in 


creasing number of Northwestern 


credit unions, this time among the 
employees of the Minneapolis and St 
Louis Railroad Company at Minne- 
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took the initiative for this group and 
put things across in 


good shape.” 
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A SUCCESSFUL CREDIT UNION 
CHRISTMAS CLUB. 

The very attractive Christmas Issue 
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interesting account of the 
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